Me:xkauHeH 10KIa] 32 1eHHOCTTA HA
»Cres Coaap 1”7 A/l
3a mbpBO Tpumeceune Ha 2013 r.,
coeraacHo wi. 1000, an. 4, 1. 2 ot SIIILK

1. Hudopmanmss 3a BakHM CbOUTHS,
HACTBIIWIN Mpe3 TpPUMeCeYHero M ¢
HATPyYNBaHe OT HA4YajJ0TO0 Ha (uHAHCoBaTa
rOJMHA /10 KPas Ha CbOTBETHOTO TPUMeceYue.
[Ipe3 oTyeTHMs nEepuOJ HE ca HACTHIWIN
3HAYUMH CHOUTHSI.

1.1. lIpunoduBane Ha JIMA.

3a mepuoma 01.01.2013 r. - 31.03.2013 .
IPYKECTBOTO HE € MNPUAOOWIO IBJITOTPAHH
MaTepHaHU aKTUBH.

1.2. Pe3yaTaTil 0T OCHOBHA JA€HHOCT

3a nmepuoga 01.01.2013 r. — 31.03.2013 r. Ha
WHAMBUAyaTHa OCHOBa JpPYXECTBOTO HE €
peanus3upaio OpUXod OT MpoJaxOu, HUTO
W3BBbHPEAHU U (UHAHCOBU MPUXOJIH.

KoM 31.03.2013 1. ,,Cren Comap 17 AJl vsama
B3EMaHHUS U 33IbIKECHUSI.

®unHaHcoBUAT pe3ynrar Ha ,,Cren Conap 17 AJl
kbM 31.03.2013 r. e cueroBogHa 3aryba B
pa3mep Ha 7 XWIL. JIeBa.

2. Uundopmauus 3a CKIOYEHUTE TOJeMH
C/IeJIKM MeKIYy CBbP3aHU JINLA.

3a mepuonma 01.01.2013 r. — 31.03.2013 r.
,»Cten Comap 17 AJl He € CKIIIOYBAJIO TOJIEMU
CHCJIKM CBbC CBBpP3aHU JIMIA, HW3KIIOYBANKH
CIIEJIKM OT OO0MYaliHa CTONAaHCKA AEHHOCT.

3. PuckoBe, cBbp3aHu ¢ jAeliHocTTa Ha ,,CTEN
Couaap 1”7 AAd

PuckoBere, mnomecTeHM B Ta3M TOYKa, ca
CBBp3aHu ¢ aerHocTTa Ha ,,Cten Comap 17 A/l
Bb3moxkHO €  Obmemmure  pe3yiaTratd  OT
JNEHHOCTTa Ha €MUTEHTa Ja Ce pasjinyaBarT OT
3anokeHute B [IpocrekTra mporHo3Hu pe3yaTaTu
MO/ BIMSIHAE Ha PUCKOBHUTE (PaKTOPH, TOCOUYEHU
B [Ipocnekra. B pe3ynrar Ha ToBa € Bb3MOKHO
WHBECTUTOPUTE Ja 3ary0saT 4YacTHYHO WJIHU
U3ISUI0 CBOUTE MHBECTHUIIMH.

,Cten Comap 17 e u3noxkeHO Ha cnenupuyHu
puckoBe. Te OT cBOsI cTpaHa OKa3BaT BIUSHUE
KaKTO WHIUBUIYalHO, Taka M KaTo HabOp OT
¢daktopu. Hsixou oT puckoBeTe, mpe] KOUTO €

Interim Activity Report
of ,,Stel Solar 1” AD
For the first quarter of 2013, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities
Act

1. Information about important events that
occurred during the period and cumulatively
since the beginning of the financial year to the
end of the respective three months period.
During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.

For the period 01.01.2013 - 31.03.2013, the
company has not acquired any long term tangible
assets.

1.2. Results from operating activities
For the period 01.01.2013 - 31.03.2013, on an
individual basis, the company has not generated
revenue from sales or extra income, and has no
financial income.

Up to 31.03.2013 ,,Stel Solar 17 AD has no
receivables and liabilities.

The financial result of ,,Stel Solar 1” AD till
31.03.2013 is an accounting loss of BGN 7
thousand.

2. Information on major transactions
concluded between related persons.

For the period 01.01.2013 - 31.03.2013, ,, Stel
Solar 1” AD has not signed any big contracts
with related persons, excluding transactions in its
ordinary business activity.

3. Risks related to the activity of ,,Stel Solar 1”
AD

Risks appearing in this section are related to the
activities of Stel Solar 1 AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Stel Solar 1 AD is exposed to a specific risks.
They in turn affect both individually and as a set
of factors. Some of the risks facing the Company
may be limited, and their consequences can be




u3npaBeHo [lpyxectBoro wmorar nga Obaar
OTpaHUYEHU, U TEXHUTE MOCIEJICTBUS a ObaatT
CMEKYEHH, JI0KATO IPYTH ca U3BBbH KOHTPOJIA U
BB3MOKHOCTTa Ha JIpy»kecTBOTO 3a TAXHOTO
peryiupase.

OOummsaT mnaH Ha  PBKOBOJACTBOTO  HA
Jpy’kecTBOTO 3a yIpaBI€HUWE Ha pHUCKA Ce
¢dbokycupa BBPXYy  HENPHUABHIMMOCTTa  Ha
(MHAHCOBHUTE TMa3apH U CE€ CTPEMU Jia CBEJE 10
MHUHHUMYM MOTEHIIUATHOTO OTPULIATEITHO
BB3/ICHCTBHE BHPXY (PUHAHCOBOTO CHCTOSIHHAE HA
HpyxecTBOTO.

enoBu Puck. IIposBaeHHeTO HAa TO3U PHUCK €
CBBP3aHO C MOTEHLMAIHATA OIMACHOCT OT
MIOHV)KECHUE HAa LEHUTE Ha MpEJJIaraHuTe OT
KOMIIaHUSITA YCIYTH, KOETO MOXe na Obie
MIPEAN3BUKAHO, KAKTO OT KOHKYPEHTEH HAaTHUCK
Taka U OT HE3aJ0BOJICHO IpeJUlaraHe Ha TO3HU
THUII yCIIyTH.

Peryinaropen Puck. CreneHra, B KOATO
€MUTEHTa € W3JI0)KEH Ha TO3M BHUJ PHUCK, CE
U3MepBa C BB3MOXKHOCTTa 32 IIPOMEHH B
peryjlaTopHaTra pamka, peryjimpana JIeWHOCTTa
Ha €MUTEHTa U HErOBUTE IBIIEPHU JPY>KECTBA,
KOWUTO MPOMEHU J1a JOBEAAT JO PECTPUKIIMM WU
na ObJaT BbBEACHU JOMBIHUTETHU M3UCKBAHUS
3a OCBUICCTBABAHE HA NEWHOCTTA.

mitigated, while others are beyond the control
and the ability of the Company for their
regulation.

Comprehensive Plan the Company's risk
management focuses on no proposal from
financial markets and seeks to minimize the

potential negative impact on the financial
position of the Company
Price Risk. Manifestation of this risk is

associated with the potential for reduction of
prices of services offered by the company, which
can be caused both by competitive pressures and
unsatisfied by offering these services.

Regulatory Risk. The extent to which the issuer
is exposed to this type of risk is measured with
the possibility of changes in the regulatory
framework governing the activities of the issuer
and its subsidiaries, which changes lead to
restrictions or to  introduce  additional
requirements for the activity.
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